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daudauanaanusI

1. agudayanainusiy

1.1 UssnnuasuleunanisasyuuaInayusiy

Falasen1sdinns (nwnlne) : nowuladanauss Ultimate Global
Allocation 3 iilensidesin

Folasen1sdans (MEDenge) : Eastspring Ultimate Global Allocation Fund 3
RMF

%E]Ejaiﬂiﬂﬂﬁi : ES-ULTIMATE GA3RMF

FuiildFuautRlssanuazdnnisnasusa : Fuil 2 panau 2568

Juilvanzideunaamusy : Fuil 15 nanay 2568

2181ATINT Lifmueeglasins

UsznNNaeuAauleuIenIsamu : NOINUTILUNEY

Ussnmmsasuauanuidsaieniu

AN : nowuTuawuLUUTA A
AeUseina

USTVINBSYUTINAUANBUTTLAY : - newuUTINanes (Feeder Fund)

- Fonewmumdn : nesuidndaviauie
Ultimate Global Allocation 3

- Ussiaifnduguanisiaueue -
Uszmelne

- nesusiiansiAssdn (Retirement
Mutual Fund : RMF)

- newuswitulsuedalitinsasyuly
nosnuBuNeld vaa.feaiu (Cross

Investing Fund)

MeazBeaneatuulsutemsamu :

noauaIziuaulunlIvauvaINomMUTINEINaLALY Aa Naeulandanause Ultimate Global
Allocation 3 (neanumdn) Aegaeldnisinnisvesussmmanninddanisnemudariauss (Uszmalne)
1 (vae.BaviaUss vide Uismians) TaswedeluseudiliyBlitosninfesas 80 vesyarmindaugns
YDINDIVY

nesuilunesunumanilifmuadadiunisamuluning duusazssan Tasluannguni nasmu
wvamuluningauifienandesgs i asansmu lasndsluseuldadlifuievas 79 vesyarming
Augysuesneu waz/M3e MeamuYBINBMU Infra Nowju property nesuiihleuisasyulududn
Tnasusiuaz/mie wiae private equity saufulaendsluseuldydliiudesas 20 YBILAAMTNIFU
avidvasnemu 1usu

nowumdnidunesmusumiheasmu (Fund of Funds) Mitfuasudazdssalsiil net exposure Tuviiag
awuveInaau CIS Nesy Infra 138nesyu property (NBsyuUateM1e) faust 2 noauiull Tnsiade
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lusoulUnydlidesninseuay 80 vesarmsndauansuasnamuvan vl newunanazamulunemu
Uanemanamulanesmunilslaewndsluseulinilinuiesas 79 vewadmindduanivenasmumen

nOMUNENAING17 weumuneli Amundi Asset Management (JugSusounungauiunsianisamu
(Outsourced fund manager) 33 Amundi Asset Managerent Lﬂuu%ﬁwﬁmmiﬂamuﬁﬁmGlgﬂuﬂizwm
d¥ama wazldsulueygaii oUsznoussiadanisasmunisldnisiiiuguaves The Autorité des
marchés financiers (AMF) & 941 uau1y na1d’yuo s International Organizations of Securities
Commission (I0SCO)

uenanil newuantamulumheamuveinamuuduisegaelinisuimdanisvosisnianis
Fenfuldliiudosar 100 vosarmingdugrdvenanu waznawusudutuiinsamuluniedlits
mhsawuvesnemusla q Auisnianadertuduiuiaveulunsdniumselulsdnlaiiu 1
noa lngnsasuisnandesegnisldnsevulouisnisasmuvesnaauuaziulunamaninaueid
AufnauAmuenIsun1s n.a.e. favua el nesvudatevislyaiuisnamudounduld (circle
investment)

)=

ﬁm%‘ué’mmﬁamaéamﬁﬂﬁﬂawm“LG?J"]Li‘]uﬁﬁmmwvm underlying laun ningdunnamuaiuisa

ALY o

asuld Snsnenids Snsuaniudeuiu wshn (credit rating %38 credit event) szmmiawuﬁluﬁmm
%amamwmmaanav‘wmiﬁmmﬂam'avmmeﬂusumvuu nptetsdu uaztadudu q MAvates 1wy
fimnasamdnning sasmenide SnsuanUdeu uwaraildsrelumsamuludygienisdmii Hu
i el nasuor gy Boueaiamih (Derivatives) Tnefifngusrasdifiotosiunundsdusng
uanilAsudussissaneanunaeidavesannisnesmu warersamuriedlifsdyydensdimin
(Derivatives) LiioanAaandes (Hedging)

WINTIAAUNSNGS1989 Tanuduriuinuiefiananisawmulidulumuiiaianisel wieqdyaivin

sanssuldanunsadiseniseyniulaniuiivuaial envvhlineswuviayuannsamuludyanievie

=

armle egnslsinn UsEmdanisagiessinasinnudadeniinansenudesimdunsndensds sauds
WAL T R YRAd e INBUTINgINTILAEARNUeE 9Bl Ingnauastiuvingsnssuiy
AdyINdduduaNuLYeieaylududuiiatiisnamula (investment Grade) M4l USENIAN1T019

Y
a

#1suUTuildsunisamunsemsidvingsnssulvivinzaudivaniunisaliielviiinuselevlaansey

A

fonivamulagsiy

nomuilazliamuludyyr@evearminiteiuyssans imnnsuimsnisamu (Efficent Portfolio

[
=1

Management) LLava]viuaqmiumﬂmiﬁ dryeun@eviwarsvtely (Structured Note)

druimdevivnianisazaamnulundnning nTensnddusu vienminonwalagiss unui
AENIIUNT N.8.9. VidedtneuAmznssuNg n.a.e. Yssmafmua lasavasuiiilulssmeuag/mio
G]"N“LJiELﬂ/lﬂﬁm;l’j\‘ia’]ﬁ]ﬁ’lﬁﬁﬂiimﬂ?iiﬁgﬂﬁﬁﬂﬂ%wg M%@giﬂsimmse??aimﬂﬁﬁigigwwﬁu (Reverse Repo)
1# wonandl nesyuenamulussasnidfsuduauindofiosnitssduiiarunsnamuls (Non-
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Investment grade) wagnsnansniilulasunisdnsusuainuudeiie (Unrated) luiiudosas 60 vo9

warmIngauansvenamu

F18azdAnamuan : naeuadaiau3e Ultimate Global Allocation 3
newmundnidunesunniiausveliiugamuimll (Retail Investors) Inetadarandsuazdoyadi
Aenffunsasmuiidduesnesundnldgnilinme measdenlilunddeduuduteanamuy
atuiiud uazdiemheamuanansodnfedeyanomundnl#i
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-ULTIMATE%20GA3

YaNaUNEN namuUndanay3e Ultimate Global Allocation 3

ISIN Code:

THC669010009

Bloomberg Code:

EUGEUG3

nesunanegnglanisiiu

ANUNITUAMLNISUNISINAUNANNSTNEWALHANA VA NNTNE
199 N.8.9.

5’u€]’ﬂ§1’jaﬂaw1wé’ﬂ: 27 5UNAY 2567
yHaIYamU Lyidl
FuflaanziDounesundn: 28 1N31AY 2568
analiu UM (BAHT)
73 laidd

desnmstmuaidiafesdinisssyUssnnmindunasdndiu
Asamuil Talau uedmiunisasuvesnasundni inis
Uiuasulunmuannznsamuluusazuas eg1alsia nesyumdn
#dnsdamednsmanauunudus (Hurdle Rate) wirfufesas 8
sell el asmusunsuneudadulaasmu dudusnsmaneuuny
i ool dwviuszeziainisamud sud 3 95wl Taedns
nanpuirutuidanallddumssusefunaneuuniluouian

91 no AN INMAUANY SHIHANDULNUTUABIAILIUNIN

N133AYIHUUTIaINITAMUGTBUNA 10 U AAIUINIINKANIT
ANTUIIUVDINBIMUUAIENI (Hurdle Rate) Lngdanelivineg

wiladedyiudiuaiulayad A vainesuman

TrgUTzasRvadlasaNIsnasnu
nan :

nesuvani inguszasdiagmovaussamuisjmissansuwnuly
srgzgINMsamulunanatedunsng Wiunisasuluniie
aeuYaIna U tneiinsusunesanisamulivangauiuniie
imswgRaluusiazyn davangandmiugasui Yuanudesld
Ununansreudnegs Tneszeznaimsamuimizay msidunis
asusaud 3 Yauly

NANENITAINY

NOINUMANLRUININITARRBNTANNING LagAT1erig19TaUAY
dalanalunisasramanauunuaindadenugiu (fundamental

analysis) V0InaNNSNNionINISAULe HosAusenouvesdunn/
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UTNIS HUTYIT WNugsne Naenndeskasladssleviaindade
WINFBUNINEIAY TUANINAITTLATIEVUALANAIUT DY AVDI
VANVSNEAIY) TINVINNILATETAIYAANMNTTUDLWEULAND

WlyUIEN1TAIN UVBINDIN Y
an

nesuMdnIuAWuTsazdmalyiil net exposure Tunthioauyes
neanu CIS NaINy Infra ¥30N0INY property (NDINUUAIENIN)
Faust 2 nowuiuly TesadsluseuTdndlidesnindosay 80 vos
yarmingduansvosnamundn denesu CIS fananfuleu
asuluasansyu asasnd waevionindduniaden mindau
madeon lawn Mule Infra ©u28 property duAllaan e (19u
vsfu nFonese iudu)] sedl nesnundnazamulunasyy
Uaensnealanesunilslasedsluseutvydliiudesas 79
VDAYAANINEFUANTVRINMNUNAN waznasunaniinisanuly
Derivatives \#i o1 2U52AN5 AMMN15UTNIINTaaN U (Efficient
Portfolio Management) i’mﬁaamuiumiﬂmiﬁ'ﬁﬁgy,iyﬂeﬁyaﬁmEJ
829UuRa (Structured Note)

neundniidunemusiunany biivuadagdiunisaamuly
ningdunsazUssinn tasluanitzunfnomundnazasnuly
nindFundanudesgs taua

1) as1a15nu lngadeluseud v dluiiusesay 79 vesyann

o
=

NINGAUANTUDINDIUNSN Uay/13D

2) NIV UVDINBINY Infra NBNU property ﬂamuﬁﬁﬂama
avulududAlaaiue waz/vise il private equity sIufiulag
wnd sluseudvgdliiAudesas 20 vesyar mindAugnives
newuwan [udu

uenanil nesyumdnanvasulumieasmuvainamusmdy vl
NeINUTIWOFIMTUNING (neanu1) w3 endad il onisasyuly
odaFuning (REITs) vienasnuslasiaiteiiugiu (nfra) oy
eldnsuimsdanisvesuieninnis ludndlifiusesas 100
vosyaRTInAugniveanosnuudn el n1sasmuluniedlits
mipamuvenenusnla q Auisninnsideriuduifuinvey
Tunisendunisaelulddnliiiu 1 vea launawmudaignialy
ansaamudounauls (circle investment)

FIUNY N UUaN19aMmUluns Il ATSuAUAIINULTD R BN
N1sEAUNaINNsamula (Non-Investment grade) Uagns1ansnil
Ay v vo v o @ oA A & i
nlilgFunsiaduduauindetie (Unrated) islunassineuszine
Lifiusavar 60 vosyaANINIFuaVEvINeUNAN
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91LVDINDIWIUVIAN : Lairfimun

wlaueeduiung : 1yidl

fuhmstovemieamu . | ynturhms

USYNINNIINDIUNAN: UsEnuanningdanisnaaudaiauss (Wssnalve) 911n

@Y 944 81A15HRTNY oBviTA MM TUN 9 auunsEIIY 4
w29 Talvy LwaUnuiu nTWNEIUAS 10330

RS UNBUNNIEIIUA1UNIT | Amundi Asset Management
ﬁ"fmmiamu: 90, boulevard Pasteur 75730 Paris cedex 15

WgnzidguveInauman: USennanningddnnisnesudarialss (Ussmelng) d1in
@il 944 e1sfinsniad eevfia vaes Juil 9 auunszaw 4
wuaedslvl waunadu ngannavuas 10330

AouaraUsElevivenamu | suIANINTeATEEsE 1R (WYw)

wian: WUl 1222 auunszTd 3 urasunalnang
LAY NTIVNLVIUAT 10120

AR I HRNIIILE UIHW W3 08fin 911in

NBIVIUNAN: 46/8 t 10 91A1539L59UTUNA DUUTYAN AN

WYNPIEVIN LURARIEVIN NIUNWHIATUAT 10310

Asssudsuazaldiefiddgueinawudadaiaus Ultimate Global Allocation 3 (nesnuman)
ArsssudsuuazaldiefiGeniivannesmusa

A5TTULdENNTTIANTT Ldiiusouag 2.1400 siedvesyarmninddugns
LB - AN5ITUTHEUNITIANTAINELATINAT | VOINBINU

sysugug SutaunueUAUNIsInNITas Ul
\Wiusosay 0.5350 Madvedyarmindduanives

NOINULE

AssuLludauanaUselevl ldiiusesag 0.1070 siedvesyarmninddugns
YDINDINU

AsssuLlenuenzideu Ldiiuseuag 0.2140 siedvesyarmninddugns
YDINBIYY

Aldaedug Liiiufovay 1.2840 deUvedyarmsndauans
YDINBIVY

swAsssouuazaldineriomn ldiiusesag 3.7450 setveswaf ningauans
YDINDINU

Arsssullipuiizaninuangtenuleamu
Arsssudleumsviembeanmu / duddeuniy | liifuSesas 1.50 voeafviigadvu

AL
AETTUENMITUTRAUMIEaIYY / duideu Lifiusevas 1.50 veyarIUIeasU
NIEAMUEN
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NI :
nsdifinesnuilindariauss Ultimate Global Allocation 3 iften1idesdn (nesudumie) asyulumise
amurainaausImAelinsdnnsfedtu (nesuuaien1a) vsendnnsazliSeninuasssuileunis
fansuazuiersssuisunsneviheamu/dudsumhsamud uasrderssauniounisiudou
mhgamu / Fuildsumheamuosng deutunasyulatenis

TaAUANUENTS (WleurensamuLaranye i) :

- UiPndanisveanudviivdsunlasssiannesunasdnvurisvresnesusidlusunanliy
Fund of Funds wiaidunasusuiiinsamulaessdundnninduasnindauidlulssmauas/vio
faUszina nieilu Feeder Fund I8laglivihlszduanudsswesnisamu (isk profile) i udu
fiail Wi umunasidavesdanisnesu Tastutvanunisainanauazduluifioysslovigeanves
HRomhuawulasiy ofls Uidndanmsazsuiunsudefonheamuamthlidesndt 30 u sty
Huledvesugninnisviedesmadulafivisndanmsimuaneuduiunisidsunlainisamu
PN

- lunsdfinemuldaunsadiamulunesundn (Master Fund) uaz/v3elunsdlfineayundn
fnsasunlasluignsamuesnsdided ey uay/vieldlenawumnannsziauiaiousmiy
PNuiurems L mMAuguanemu uaz/v3efinisiasuulasiionadaasenisanidunisves
nesuluguzdamu uag/miansiUasuuvasuisnianig §uims uaz/mIeddnnisneauues
nesundnuaz/vislunsaifivismdanmaiiuinemuazisndiunsamuisumueuidm
I dgluRanisiasmu (Concentration Limit) iiunindas1d1umIoyarAd1inauanznssunsg
n.a.0. Avun waz/vielunsdiiniaidn uaz/vIemusaunomundn wag/mislunsdfiuidminnis
wiwdnnisamulunesundnlimunzaudnselulidmewmela g waz/vsonanauunuvenaaundn
Liduldaaianely waz/viegdansnemuiiuinmsanulunesundnduiimiuvanzaunit uag/
vieilonalinaneuunuiianit wag/miensdimglideliinieunsinvinalsslovivedie
Mhamulng sy

- Uitmdanisveanudnsildsunlasnesmundniiamudunnsnaluaniseyluseandenlasinsg
ﬂamuﬁmmqaaﬁﬁwaw%ﬁ’m%’mms TIngnosundnfifiansanidenasuununosunanifiuasi
ulsuremsamulndifgetuulouienisamuvesnaaundnidy uay/viefulsutsnsamuiiaennd
swdelndidsstunlauenisasuveanemuidnislendrenieduldsumsamuiiiowasuuyas
neauvdnd s viEndansveanudnslunsfinsundidunisaiafovdevasndsiliuarlu
sewisdufiunisenadunalinesuidnisasulunomuduminnds 1 newu auildseylily
swazidunlaseinisnesmu uieveanuinifazenidnlasinisianisnemuilasiednldsuana
WiugeuNgtemhsawuudl warlitielfuRralunnsvandenlasinisnaamu tneddduag
Snwmatsslevivesfonheamulaesduddy sl viensdiinemundniimaudsuieuisn
Jamsveanuansivdsuiensmuiiielviaenndesiunesundn Famsdsuulasienamudingn
fanvaiouuleuIgNITAMUYDINGIMNY LYULAY
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- Utmdnnisveaniudviiudsunlasiinveamineamu (Class) wag/vieanaiu uaz/VisonaIndens
waz/M3ouszimaiasulaemidafuasnvinalsslovivesiomieamulassauuazduluaiy
Usgmadninnuangnssunis n.as. fvun lasfedildfuanuiureuandfonheamuuda vl
Uitmdnnsazudsmaasundasasmeazideaiifsdemuivladvesuidndanisingienise
asunvamihegaes 30 Tunousuiunsivdsunlamienouriinisamuingn uazay
Dnnedoyadsnanllumidedviuduagudoyaddy

- Uindansveanudnsuiulswdly was/mieuuiy uaz/viedsundasdoyanioneaziden
\Reafuneaumdn (Master Fund) ivdsminnsiiuinliffed o lvaonadesiunmsudsuulasmes
nesunan (Master Fund) Inefioinlasuanuiiugeuaingiontieaanuuds wasuseninn1sazuds
TRemisamunnensumuvdnnasiniietosivun

- U%ﬁm%’mmsmaamu%w%ﬁ%ﬁwL“auamumad’mﬁaﬂgﬂwmamu‘luﬂﬁzmﬁ"h/lEJ a1l iitoUselomives
nosulaesn 1wy Tunsdfifianuiaunivemain viselunsdliiinsidsuulawesnnznaiavie
nsman1salngaaailinisamuluiasemaneanumngalume foaviensddulaiiia
Mnawngiliannsamunuld Wy mswdsuiaswesngving vieUssnmediAsides uieiAnnig
asasu Wudy Feenafiunwariinesuliainsoamulidulunmusasdunmsamuiidvualduas

UIEMInNseeaumshianunsaamuaudndiunisasusieditineu n.a.n.

- nsdliAnannnsaliibivnduaz/mieiAnmansalfideldinezdnansznusonssunaz/vieyan
wannindAneauamu Wy satafinudnunAfinisdsuudasmaasygiavienisidesogaed
foddny fnsvefumisasmuduiumn Wudu uaz/m3eifnmnnsaifiuisvdanmsussifiui
Hadesne q Nenafarlidulumufividmdanisaianisallivsdndanisveanuanslunisusuna
gnsnsamuiiuanarsluanddvualiifeaumnzaulunisufoilunnedu 4 aeldnsou
ulgunemsasuiiimualy Taedilfssslovivonomulasnuuaziohldfuanuiiureuaniie
VeV

¥

v A
MY
=
U

o/

A (Benchmark)
39 - g

LY

U

Woen neanundnlidfmidin udegelsinu newmundniinisUawmedasmanouunudusi (Hurdle

= )

Rate) wirfufesar 8 sol Fadushsmaneuunuindesel dmsusroginanisamusou 3 JulU &
AuraaInNsiaiuuudiassnisasmudounds 10 ¥ Aduiaainaanisaduaiuvednasyy
Uangnis

dnsunemuilifunesusiuilaines (Feeder Fund) Aiuamulunesuvdnifisanasyuiiien nesuia
lajﬁf?h%i’ﬂLﬁziulﬁmﬁ’mamwé’ﬂ waznaamuillaniviue Hurdle Rate Iuszﬁmamuﬂf wAtiNSIUANENTT
$198e8n s HanauLNudush (Hurdle Rate) nufinoswundnidamevindu

fail Snsmaneuunuiusdinanlilddunmsiussiunanouunuluowian fasmuenaldsunanauuny
anasNImiegndsT ARG (Hurdle Rate)

i
Wl
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1.2

1.3

viadl UFEMInnsveanuANETarUAsuLUAsaT YA (Benchmark) lumsiwisuiisunuiiuidminns
Wiumsuazmnzay Faegnnelinsevuloviensasudiimun lasuisndanseylamedeyauazuds
T amunsuaimiegudnnuiiuifinsudsuiadta mesuieieituida uwasmgualunis
Wasuidadandrkiunmsassgndludulsdvosisndanmanslunaniidamuanusaldsslon
ndeyalunisindulaamule

og1elsfnu lunsdinsdeuudasid dafelnduluaudsena Feuluwasdefuunauauuiey
Jansawmu way/v3e Usznia defmunvesdrinnunaiznssuns n.a.aAefuinnsgIunsianams
fifiusurenamusm uay/vie madsuulasiadialumsliiuisuiiio lunsdiifeendaduiive
st talilddavivdodamedeya/Snsdindnidndely Tneusninnisazudaudsuniasainanlide
mheamunsuasiniunstsmdluivlsivesiinians melunaiifamuannsalivsslov
Nndeyalunisdndulaamule

nsudsviiaviieamu wardnsusslevivesdtiomitsasmunenausiinvesiigay
NSUUITUANLIAYY : Laidd

[

dnunzidAnvasnamusa

nasudadariaUs Ultimate Global Allocation 3 iflenstassdn Wunesmusiunauiinisnszang
nsamuluvainatgningdu duamulumiisamursinasulndariayu3e Ultimate Global
Allocation 3 (nesvundn) InesledsluseutyThitesninfevay 80 vesyarmindauavdvesnamu
iail nesnundnituaamulunineamuuesnasyu CIS nesu Infra w3onesu property Tnsnadnu
ais fulsursanulunsarsu anammi uasvdonindaumaden mingaumaden ldun e

Infra a8 property @uAlaadmet (1Wu Uiy wieves 1Wudw)]

(1) HAMIANIUNUGDUNGIVINDINUNEN
uansidivaudauniuuudnuge (96dall)

Auadslunguieniu - 5.79 211 -
AT TUNBI Y - 1132 1352

Auadslundaniendu - - - -

ATTUFETUNBINU - - - 13.40
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(2) dayansasyuvaINaMuUaN (%)

nivdAufiamu 5 SuRuusn

Howdnning % NV
Armundi Pioneer Income

Opportunities- 12 (USD) 36.17
{APICI2U))

AMUNDI FLINDS GLOBAL
EQUITY = 12 USD C (APGEIZL)
AMUNDI FUNDS EUROPEAN

26.10

EQUITY WALLIE - J2 EUR (C) 2.15
(AEEVIZE)

AMUNDI FUNDS US EQUITY
FUNDAMENTAL GROWTH - J2 B.20

LSO (C) (APUFI2U)
AMUNDI FUNDS ELROLAND
EQUITY - J2 EUR (C) (AEEJZEC)

T.20

o A

%@%a 84 3UN 31 NINSIAU 2568

14  wansuwuidamuazlfanntuamu
Afomieamuagldfunanouunuannnisamuluguilsanyaduheamuiiiisduanaenidenie
dusnwesTIAveInIasinesudiamu 1wy waviud enisamuiliauerisluasusndisian
10.0000 UWislevite wagstesyarheamuiintuiy 11.0000 vmsdeviie uanshifovasasmu
giladusau 1 vindevtng udvied JRomipamuansasuilsdsnanainnsdsuefuniie
sy Fatlsildsuannisamulumhsasmuiinanldsueniulidondons Tasfifamudes
UfuRnutaimualungnunendens

Tngmsnzaniiazidumadendmiv

(1) famudssinnyanasssunidiamnsoiituamulunemusudeniadsdnlvanmdouanGuld
avsiiloUsendanBlel lnsdeslfoRnumaninaet 3503 uageulviivsznimesudnsuasning
waznguinedulafiisatestmusrislutiagtuuasdudlodiuduluounan Jaazldsuanidsslovd
yan® el fasmumsinuideulnsamulunesmunuiionndssdnuazaiensamulmidla
NUNITAIYY

2) damuiiaunsoumnuiuuveImvEnSndNnawmusmluamu Feo1avdSudiiiugliu vise
anasuINIYaAiasukazyiivIanule

(3) flesnnomuidunesuliedigfemisamuannsate wieveAuldnuing daniu ssesna
figFomisamuasasuluneauil Ssusgiuinguazasdlunsasmuvosifomisanmu lng
wdosmilefissroznafiavannsaamuldnansunuiinianis uazanadesdisuldannsanu
waziiiosannesmudunawmusmiionsidssdn dulu szosnafigiemsamuaisamuly
noauil Sededlitesninieuledinsuasswinsiivun i elWld fuaniuseloviniani®
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1.5  ruutunulaseinisdiga 1,000 S1uum

1 Tusgwinnsiauengainsn UsEndnniseraauevieniigamuiudnutuulasmnisialinu
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2.2.5
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2.2.8
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'
al

nMsadytunsingsnssullanansaufUialamuniserniu Weasussesiannlannasiull

U o

NanszNnuNiady : newulilasudrssRuniosuteuriaduwauningduadwmnuinnadly

KUINIIUTMITAIEES : {TAN1TNBMUITTA TR UIUFY TV IEa A UTUIATNIYE

a

wag/v3ean1tun1siundduduaudnieieliiinitduduiiaunsaamuls (nvestment Grade)
wenaNtl HIANTsnemuILRAUka AT e TdeNlinansenusionUdsgdyaagliaunse
U UAnnunseyniulaegsadane
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3. 1AT99NBUTMIIANUTEIRIUANINAGDIYDINDINUTIN

UMM IR LTIATRILNITUTIMTHALTANIIANNESIA LN NARBIYDINBIYU (Liquidity Management
Tools) A4l

Tneiisngazidenn3asdausmsanudssaninaaasvasridamitsamudieiy aealuil
1. wsesdlemsimualigamuludiuniseanlddng
1.1 asssuieunssnwianinaaes (liquidity fee)

nowusIly

ans1AsTIeunsShwanmesesliifiuiosas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
asunseduiUasuvthsamusen lisnindesas 15 vosyarmingdugnivenosmu uay / 3o
sregiIaINTstensamitgamuliiiundl 30 u

vanunasiuaziouly

U3¥ndnn159siansuseniiv Liquidity Fee ludnsigeanliiiudosas 2 vosyanviuisamu Lag
U3¥NIan1sazilawesnn Liquidity Fee MiSuniiuais saufsssdugadinisvedumisvasunde
duBsumbeamueen uaznieszeviiainisieasemihamuiis Soniiuassandeuidlumisie
%ﬁmudau%’agaﬂammm waz/vi3emaivledvesuininnimioriunadesmed uiuignianis
e

RGRAGIGH

. Uitmdnnisveanuaviilasuulassng Liquidity Fee fidonifuataldmunasfidavesuitninns
uiliilAusnsgeanfidvualilulasenis samfsnsiwdsuulasseiuganinisuieAumiieamunie
dudsuoen uasvdoszernansiionsesmivamuiiazdnfuasssundenilinunasfdoes
UF¥ndanns udlidninarminisuefuviedudsuminsamueen wag/vie liliuniszeznande
asosfitmualilulasenis lnevdsvdnnisasdamelunivdodwiudiutoyansmunuuasiivled
YosuUTInIan e umMteseBuTUI a1 simua

- USENIANISURENIUANS NN MUATIwavIB aua nInaiuas /I ol ouly waydnsa Liquidity Fee 9
WANANAUAINTZELIAINITAOATRINUITAINU UaZ/NTBYAAINITVIBAUNUIAMNUNT DT ULURBU
iamueenie
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[ 1

USEndnnsveanudninavideyavesniivamunneia (i) unldlunsiansanuasvsedndula

a

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a)

5)

6)

v

vsEndanisasdudldnaeiianiansandentd Liquidity fee uanansiuluudaziuvinisniinsly
\Avesilell

a v v a = <@ . .. = % a <
U3 ENTANITazN1TaTunLAU Liquidity Fee Taasinannislunisiansaundulumuulouionas
WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

AUNULAZAT I TI8INNTTOVENTNE FUVBINEMUTIN (transaction costs) LU bid-ask spread
Waguwlasllannmsdereninddusunuiazalditglunisshudadiunisasmu wag/vse duyu

g v A = 3 = = =
wazaAnldanefigniTeniivainnenusinUaienis (nsal feeder fund 3@ fund of funds) 59ufs

funuazAliTedunneIdes [Wusu

AuUNUUALALEI18N15Y13INTTU REPO LBLETUANNARDITRITUTINTIUNIWIAIEY (1) wae/vi3e
sunulumsusuldnsanseyiusiiedasiuaudes

JEAULAAINSUEAUMIEAYUVTOFULUREUMEamUeDN LaEVTaT eEIaINTSHaATEINUILAIYY
YaghoniIsaunaenndasiuLleuIENShoATmMANNSHY

ANINATBIVDINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY
WOsMNTTAWU WlEUILNTAMWU AABAIUANILRAINVDIMSNIFUNAY

Uadudu 9 Nonafintuluswian NiNaNTENUANINARDIVBIMENNTNETINBUTILAYY

lnguigninnisenaiarsanldteyaUssananisnielddeioasiidoyuasnsoauufgiuwasnianis
Usgilluandadeiineitesinfiasnsasilaieliamnsasiiunmsianelunaaztouly s vaziiu 9

a v o

Tunsdiifinsléinsosile Liquidity Fee & Usemdnanisanunsaidenifiu Liquidity Fee tunfinainns
JSugarmingauaviiegnsmsmunniiazieusunulunisteneningauveinamusia (swing
pricing) (¢il) viFensifiuarsssuieunstersmieanmuiiasieusunulunsdenenindauves
N9 (anti-dilution levies — ADLs) (i) wazanansaldsiuiuinisaielunisuimsmnudes
anmagesduls

lunsainifinisldin3asdle Liquidity Fee # 13uann Liquidity Fee MiSaniiulaaziinduidinasu
agalshnunisldinieadietiinguszasAiiioussimmansenunsauiionainduiugiieniieaud
gansaanulunaamusiely in3eslisllyladingussasaiioasrmanauunulvinasmuusegisle
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1.2

NBINUTIY feeder fund wag fund of funds
WeanawmuUatenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndesiunasmulaienis

AL BYALNLLAY
iienaanuuaten1sly liquidity fee uTEMIAnTsazanliunislvidenaqesiuneulatenie nudeyad
pisuain nesyulanenie lagaziSeniumudadiuainnisviefunilsasuvseduildesueani se

I aa a v o o = = L3 VYA 1 < o o ¢
Juluaunasiiavesuieninns Inermdsdslselovivoinamunazdtomiivamududdy Jeae
afiunmsauneldmdenasausiuily wandulumuiivssnmaineidesivun

n1sUTuyaAmINgdugninegasnsauiunaoununulun1I e eNINGAUVRINBINUTIU (swing

9 Y

pricing)

nosusImNIY
ansasanliiuiovas 2 vasyarnILaU Meds
Full swing pricing

Partial swing pricing

nannaiLasiouly

. USHNIANTLINUASATT swing factor avanliiiiusosay 2 YaeyaAIMIEa U UALUTENIANITL
= = o . i S . _ = . . _ a a
Wersadenty Swing Pricing M1Uu Full Swing Pricing %39 Partial Swing Pricing ANUANENUIVBY
UEMdnnTs lnerflsdausslevivesnaauuazdfonteasndudfey

. swing factor fiudnnstunisiansandulumuuleuislaziuiniaiuseninnisiivue Tngfiansun
ndadusng ¢ AReItes laun

1. AUNULazATII89INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiazalditglunisshudadiunisasmu wag/vse duu

g v A = I3 = = =
wazaAnldanefigniTeniivainnenusinUaienis (nsal feeder fund 3@ fund of funds) 59ufs

funuaz/visealdieaunieades 1usu

2. AuNukarA1ldINenNI5NgINITsy REPO WiBLaTuan1mA#B5eesusINTTuIuInivg (611) uag/mse
sunulunmsusuldnsanseyiusiiedasiuaudes

3. U9dedu 9 NenainTuluouian NKANSENUANINARBIVDINENNINENNBINUTINGMY

il vEndnnisenaiiasantddeyaUszananisnelddeieasinieguaznioauufgiunazianis
Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9
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Swing Thresholds finannistunisiansandulumuuleuisiazuuinieivsendnnisiivua lag
Hsunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNNaUToATeN

NOFTNNITAMNUY UHVILNITAMU AABAIUANITAAIATDINTNIFUTAIU

Uadedu q Me1aintulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY

[V
v

91 USEndanisenaiansanlddeyauszunanisneldtemiasiiiioguazsoaunfgiuuasusenis
Usziluandadeiiferdeavinfarunsavilaiielvaiunsaaiiunisidaglunauazeuly w
YEUY 9

o vnuglavugnils uSEndans aglily Swing Pricing wiauiu Anti-dilution levies — ADL WA@11158
TguiuAIaslinlun1sUSMsANUELIEN NARDIDULS

YDAIUAND

[ 1

USEndnnsveanudninavihdeyavesniivamunneia (i) unldlunsiansanuasvsedndula

a

1309719 9 MAgIRsRuNsIdAIesils Swing Pricing Tuduvinnsiu

U3EMInN15UeanuaAnsIUasuwlasdnsT swing factor M3aniiuads lnunaeiiiavesuseninnis
waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedonhamuiitszduiods sudniuseatemeamuluiu
¥insiidnisTdindesle swing pricing LLazU%’w%’mmﬁﬁ]zﬁwam%ywu";&Jamué’qﬂdﬂﬂﬂiﬁﬁumi
farsauaznsedndulaiedig q Miiertestunisidiadesdle swing pricing Tuiuvinnnsidu siell
vSEninanisveanudnsierliasuwlasnisaniunisla o Alddiunisnsesadulalundai
Aertestunisldiedesile swing pricing lufwvhmstu whmnmendssngindamdenisamu
Fauarioundiuteriurhnsiuldansadsnifuiulfiezmenstonhsamuiitszieidei
Sendvlilddu Lildsunsdnassmieamu Sadulumugasfifisvesuisndans

AN LTLAS DD

a A

a v o ) [ aa ¥ . .. P 1 [ 1 [ o aa v
‘Ui‘tWI‘U@ﬂ?i%%LUU@%@ﬁUWUQW%’ﬁW?La@ﬂl“ﬁ Swing Pricing Ausnansnuluwaag Jusiinig Ainasly
\A30llall

Tunsalfiussndamsfinnsanld partial swing pricing azidunsldiamzfuimstenelaiidnaau
yosyaPorsMasamuansveIneuiisuiuyanningauaniviaiuavosnomuianiunds
swing threshold fiu3Emdanisfnun Tnsfiyaa1deuevingamuansvenaamuiLInRINyaa,
n158eviaBaIU (subscription) UANYAAINTEUASUMaULTN (switch in) ndoyadins
YeAUNILAMU (redemption) wagindneyarinsdulasunteamueen (switch out)
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1.3

98l 518az8nIsNTAUATUlUMIASIUSTNAANIS AL

NBUI feeder fund wag fund of funds

Lﬁ'aﬂamuﬂmamﬁmﬂ%’ swing pricing U3EvInN159gia1saaniunisiidenadaeiunadnu
Uanenia

MeazBuaLiiaLiy

Lﬁaﬂamuﬂmsmﬂ% swing pricing UsEninn1sazaiiun1siiaenadesiunayulaleni mm%’aaﬂaﬁ
1#3uan newuUatens Taeldmdnnng best effort Fadulumugasidavesudininng uagdileds
Uszlevdvaanomuuazydenuieamudud Ay Tngsndunsmungldidenamusinialy uay
Dulumuiusgnmaiiiedosimun

A5IIUTENNI ST R EMIsa U azoudunulunsTeu1ensngdu Y09n899UTIU (Anti-Dilution
Levies — ADLs)

nousIUNIY
ansasanliiiuiosar 2 vasyar LA

nannIiLazRouly
- Us¥MdANsaERansaseniiu ADLs Tudhsngeanliiiuiesay 2 vesarviieamu

v v a

- U3gmdanisagiiansunseniu ADLs taeiindnnislunisiansandulumuulovisuasiuinied
USEnInnIsimue lagaregnelangssidsunasnioUseniakazysouuiniaufdfivesdidneuy
N.8.9. WAEVSOANIALUSENTANTTAMULALVSOMUIENUNNEUADY 13l N13invum ADLs factor ¥

ATaDUaeneITa9 towkn

1) funuuazailditennnisieuenindauresnasusaa (transaction costs) Ly bid-ask spread
Wasuulasldannistereninddusuyuuaraldielunssnundndiunsamu was/mio funu
wazelddriigniseaiivainnesusintatenis (nsdl feeder fund w3e fund of funds) 5237
Funuuazlidreduiiieades Wus

2) fuuLazA1ldIen1vingINssN REPO oS uan1nAaedsessugsnssuvuialg (63) uway/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3) Yadudu q Nenainduluauian NINANTENUANINARBIVRIMENNTNETNBINUTINAINU 1198 UTEN
danserafinnsantitoyauszinanisnelideinaasiideguasvis oauuAguuasnson susediuain

Yadeiinendeavidtasnsavilaiielvanansanidunislanelunaiwayitouly a vz 9

e A15A%UA ADLs threshold indnnastunisiiansandulumuulauisnashuiniaiusendnnis
AMuus LAgUSENInN1aATenaladeneIveeine tod ok
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1) ANNATDIVBINDINUTIM LU ANNATDIVRINTNEFUNNBI LT DA

2) WasANNTAWL ULEUIENITAWY AABAIUANTILAAIAVINSNEAUTIAWY

3)

Jadudu 9 Noraintuluawian NUNANIENUANINAGDIVDIMENNINENNDINUTINAWY Vil U
Jansonafiarsantd deyauszunaunisnelidennanienfieguasvisauufigiuwasnianisusaidu
Mnndadeliigavesinfnanunsavilaieliaunsaandunsianelunauazstouly vzt 9

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing unanunsaldsiuiuinsesdioly
nMsUSMsANULEssEnnAdasdula

YDAIUAND

USEndnnsveanudninaviveyavesniivamunneia (i) uldlunsiansanuasvsedndula

=

d' ] A a Y o 9 a v o ]
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
yhmsfifinslfiaiesilo ADLs waruisminmsasisendenheamuisnanluldlunisfiarsuiuas
vsodnauladewhe q MRetestunsldindesiie ADLs Tuturhnsiiu il Visvdnnisveasudns
faglidsunvainsandunisla q dlddidunsnsedadulaluudsiiierdestunisidiniesie
ADLs Tufurhmstu whmnanevdssngindamdentineamuismuavievisdiuvesiuinistu
ldannsaidenifuiulduarmemstemheamuiitiseiodaiigondulilidu Wldsunsinass
migamu dadulununasftevesuiininng

UsEinnsveanudnEfianFonifu Anti-dilution levies - ADLs Tngfivhmenisdeniisasuuas
Fuidsumitgaauidn vieveAunisamuuazduiudsumiisamuoen iieslsleianieiify
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimuasnsnisdeniu
ADLs fiwananaiuly wazveanudniiaiidermunifuiulunsdoniuameseiivhsenisde
mirgasmuuarduildsuniisamud viensAumiyamuuarduiudsuniisamueonluuum
NPT SR saz i muald

U3HInNI390audNSUasuLUaI8R31 ADLs MiSaniiuase lamugaefidavesussvdnnis ueli
Audnsasanidmunlilulasinis lnevsendaniseslameluntdsdedviudiudoyanamusiuuas/
wioLiulgdveausEndansusarunIemIBuluTIMdan1sivun

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a A

a v o I~ £ aa £ = <@ a" 1 [y} 1 [y} o d‘d
Usendnnisasilugldnasiidanansandentdnisiieoniiiu ADLs Ausnseiuluudasiuviinisisinig
T9a3nailafl

usEndaniserafinnsanseniiu ADLs Ineazilunisidangiuinisdenelaidadiuvesyaride
VIYMUIYAINUANTVDINDIMNUTBUAY YaAMTNIFUANTNMUAVDINBINU TALAUNIT ADLs
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2.1

threshold MUFENIANIAMUA TaeYaA1P0UENUIBAMUANTVDININUAIUINAINYAAINITYD
MIEAIMU (subscription) UINYAAINITHUEUMINEAMU (switch in) WinFeyaAIN1suIeAY
Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)

[
Y

el sazdendIsnisAuandulusuIsnuSTNInn1sinug
. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaluil

1) yarn1sPemhivamukardudsuinuinnIngarnisvigAunilgamuLazduigueaen

2) daAns¥enirgamuiarduildeudidegniiyaninisvigaundigamulazduiudeuesen

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

- lunsdinfinnsldie3osiie ADLs © ADLs MiSeniiulaaziinduidinesu sgdlsinmunisldinsasiioll]

TrgUsrasAiousIIHansENUNtaUNeaindui Ul ondle Ndasaamulunasusiely n3edied
LilatingUszasAiioainmanauunulvinasmuusegile

NBUI feeder fund wag fund of funds
Wienawuuatenainisld ADLs Us¥ndnn1sagiansanadiunisiiaenadasiunesulaienis

eaziBoaiiiuif

donesudanemdld ADLs UT¥nmdansazaniumisliaenndesiunamulaens audeyaitldiuain
newuUateme TasaziFenfumudadinainnisvhmenistevisamuiasduUasumieamudi
videmeAuniisamulazduldsumsamueen viedulumugasiidevesuddnians uageidad
Uszlevdvaanomuuazydenuieamudud Ay Tngsndunsmungldidenamusinialy uay
Dulumaiussmafiiedesimue

nsimuaReulrsetednintunsfumdieAunilsamu

JEULANABIIIEWNNNBUNTUBAUNUILAIMU (notice period)
nosusImNIY
WK DontIgasuiaInIslanaumhsauyacTusl Auwisosar 15 vaayasngdugniveinamu

o o

Jefpwmdaenianisarminidunatgeanliiv 3 fuinis

vanunasiuaztouly

. US¥mdansazimunszeznaniigieviisamudeudeasmineunislaneuniisasu (Notice
period) lémunasfitiavesuiemiants uslsiiiu Notice period gegaiiivunlilulasanis sadauds
yarnsldneunthsamuiliFenidvasdldmugasiidavesuisnians udlidiniiyadidusig
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muualilulasinisiaeusgnianisezilamelundsdedviudiundeyanasmusuuas/vsoiuledves
USHMINNTNTOHIUNITDINBUTIUTENTANTATIUA

UsEndan1se1ald Notice period Taufulaiasfiolunisulmsanuidesanmaaesdu Toun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvoln3nile
u 9 Tnefansanananmages uaz/vdenaenauannzamavemindauiiamulumedy J1nsld
Notice period \fieiadasiloiienanaliiissnelunsufledamaninadesvosnasu Ssenadosld
saufuaseafielunisuimsaudesaninaaes suldun Liquidity Fee, Swing pricing, ADLs lu
anunsaifiiuidosmmedunuiiiutudesnmsnelutimaiindesailivengay wae
wioonadedldsrutuiadeielunsuimsanudesanimaaes suldun Redemption Gate Tunsdifi
I§$utrszavendnnindliiunieliifivsmedonisloney weilunsvzasnisldneunteamu
Laznienradedldsiuiuiesilo Side pocket Wonsansinindrsenil wislianmsasimineldse
$1A17 duvn auna w3ee1adedldiiuiuing esflelunisuinisaudssaninades Suldun
Suspension of Dealings ilefin1snsenudeanmadeslagsmvesnamu uagn1sld Suspension of
Dealings azifuuselovinenamunazimeamuidsnseglunosududdry

a a

YAIUAND

lunsaifdnisley Notice period waziimgfvilidedldin3odindudie USENIANITVRANILENSNAL

U URAuAAsHlaaIn Notice period tuuigafiuAdnlanuun@luiuiiviisienisae Mall usem
Jnn15919M 91501l Notice period samAULAS 090U lawn Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings Laz#InLAT00dY

Utmdansveanudnsivdsundas Auunszeznanfigiomeamudosudsarmineunisldaey
yiwamu (Notice period) Tafenisiasuuasyadnisldneunhanuldnugasidavesuson
Fanns ustlaiiAu Notice period geandimunualilulasanisuaglalsningadusind fmualily
Tasens Tnsuisninmsanamsluntsdetviudiudoyanamusnuanivlafvesidninnivie
FuMsFRImMeduRiuIEndansimue

[ 1

USEndnnsveanudninavihdeyavesniivamunneia (i) unldlunsiansanuasvsedndula

a

1509618 9 AAeUsiunITlTiATesile Notice period Tuduvinnsiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

U3tndnnsandugldnasiidaiiarsandentd Notice period Nuansnsiulunsaz fuvinisidnisld
\A3eilall

USEndnn1senafiasanlduasinunszegiaan Notice period lneifinannistunisiansaunduluaiu
WlyusazuuINRIUTEdan1simun tneiarsanaintdadedis o Aneaves loun

1) ANTNATDIVBINDIUTIM LU ANINATDIVRINTNEFUNNBI LT DA
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2.2

2) wasANIAUY UlEUNENITAMU ARDATUANIEAAINTBININEFUNAIY
3) Yadedu q Nerafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssananisnielideiaasineg uagnioauuAgiunaznienis
Usgiliuanndadeiineitesinfiasnsarilaieliamnsasniiunmsianelunaaztouly a vaziiu 9

NBINUTIU feeder fund wag fund of funds

W onaamnuuanen1afinisly notice period UF¥NIANITAERANTUIANTUNTI ARG BIAUNBINY
Uaneng

SwaziBuniuLiy

idleneauianemsld notice period U3tmiansazdniunisliaenndesiunasulatens muteya
fildsuannomuuatonis Tagldndnnis best effort Faffonirvenaazdeaudsarmineunisviedu
wirgasu e Wulumunasfitavesusendanms wazmiadauselovivesnaamuuiazgioniisasyu
Hudndry Taesuiunmsmungldvindensmumiily wasidulusmuivssnmaiifedestmue

WAUNSUIEAUIIERU (redemption gate)

nosusImNIY
WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenau
WA Gate period gean laliu 7 Juving luwsiay 30 Tu

PANNUNBAZEaULY
. UTENIANI5AEAMUA Redemption Gate LiifninSesay 20 vesyarmSngdugniveanonu Ay
TeazdunIsnsAuIadulumuISAUSEINTAn1sArue

. UTENIANIILAINUA Gate period gega LA 7 Jwiin1g Tuwsiaz 30 Tu ausigazidenisng
AwnalulunuIsnusendnnisivun

. Tunsdifivisninnistmuaideulufievsdaniunsaifiliunide Gate threshold Tunsdifana
Redemption Gate QSI%LQWWS’E’uV?WﬂWi??@SUWUimﬁé’md’swuamgam%amwﬂwamu@w%mamamu
ieutuyadningduandiaunvasnasuiayidunieuinnii Gate threshold fiusdndanis
fstun Tnefiyar1doeningamuavivenesufLInaINyad N sTovLEamu (subscription)
uan yadnsduasuniisasmuidi (switch in) sindieyarinisuieAunisasmu (redemption)
uazsingneyarnsduauhsamuoon (switch out)

.+ USENTANITALNANTUINIVUATTNITTUT 0AUMUILAIMUAIN Redemption Gate lagn1siadeniy
dndau (pro-rata basis) vesidesugonuntsamuLazdulUaswean a Junld Redemption Gate
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UTYNINNITD1ANANTUININUA Redemption Gate LLau gate period Tuunag ﬂiﬂLL@ﬂG}Nﬂﬂﬂ W
Redemption Gate zlaisng Redemption Gate Fush uay gate period arllinnninsgdumeud
seylilulasanis

AdssudenunlgamuLazdulisuaandumae vsEndanisasildisenisluiuiinissuie
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9NSIAULATINS
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CERIGURER
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AETTUHEUNTIANTT Aufiee1a fadl
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1)

5)
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MsdulUAgumiigam i RMF for PVD lamzmsduidsunieasmuainnosmudumstadu RMF for
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laiAusosay 1.2840 alvad

AltanedUe S
WaAmIngduaniveanemu

laiiiuSouay 3.7450 satvad

SIUANSITUREULAL A LTI LN INUA e oee oA
WaAMSNEauansveanemnu

' P aa < vy '
AT IIULUYUNLIYNENUINNHADAUIYAINU

lyiiufosay 1.50 vesyaa

ANSITUREUNTTVIENUILAINY / FUUBLUNUIBAIN UL .
\ : migaavu

Liiiusosas 1.50 vosyam
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GLGlﬂ”liﬁlﬂﬂﬁmEJ’Jﬂu GERRIGREVRD) U'ﬁwaﬂmiﬁ]vlmLssmmumﬁﬁmLusJ:umsammmawmamﬁﬁuLuammimwma
awu/auLﬂaau‘mmaawmlfmLLavmamﬁﬁmLuaum'ﬁwaﬂwmaawu/amﬂaawm&Jmmaaﬂsmsaauﬂmawuﬂmamq

FaAUEUANT (UlEUINITAMNULATANYUETILAY) :
—inmmmimaamuamwaauLLUaanuLmnawmmuaﬂwmuwmwaaﬂawui’sﬂuamﬂﬂmﬂu Fund of Funds v3ai1du
ﬂawuiawumimwﬂmamﬁqlwaﬂmwa Ll,aumwaaumiuﬂiymmm/mamqﬂimﬂ ‘vﬁamu Feeder Fund 19 Taglaivinla
iumummaawmmiawu (risk profile) L‘wmu il °I;v1Lﬂummmaawuﬁmaammmaﬂawu TneTutvaaunisalnaa wasduly
Lwaﬂiﬂwumamaqmﬂawmaawuimaiau ails Usendnnsazandunisudsifonthsamuaimd ludesndn 30 fu kv
1samsuaw§wa@mmsa%aammﬂmmummmmimwumﬂaumLuumiLﬂaauLLanmiawumﬂma
iuﬂmwﬂaqmiummmLmﬂaawuiuﬂaqwuwaﬂ (Master Fund) LLau/ﬁiiﬂ,uﬂimvmaﬂ‘V]u‘MaﬂiJﬂ'liL‘LJaEJ‘LJLLIJ@Q‘IAIEJ‘LJ'IEJﬂ’ﬁaﬂmu
ag1iidudAgy LLau/maLaJaﬂaqwuwaﬂ ﬂsumm’mwmwmemmmmu%wmmmmmﬂmLLaﬂaqwu way/w3lin1g
LUasmuﬂaammamwamamimLuumiﬁuaaﬂaawuiumuvwaawu LLav/‘VliamiLUaEJuLL‘lJaQUiU‘W\Jﬂﬂﬁ HUYNT waz/v3eKInn1s
NBINUYBINDIVIUNAN Ll,aw/maiuﬂimmiwammimu'm ﬂaﬂm%uamwmumiaﬂmmmmm uanasiduldidelufanisi
a1 (Concentration Limit) Lﬂummmim’gumauamwmummﬂmmﬁmmi n.a.0. fmun war/sdelunsdififinisian
WAE/MIRAIUTIUNDIVUNEN LLav/wiaIuﬂimmuswmmmsmu’nmsawmﬂuﬁawwaﬂiummvﬂuaﬂmaiﬁlmwmammim°']
LLav/ﬁiawama‘ULmu%amawwaﬂiuLUuiﬂmwmmh LLav/‘Viiaw'«mmsﬂawumummiawﬂuﬂmmwaﬂauummmmvam
i war/videilomalsinaneuunuiiani LLav/maﬂimmmmeaimw L‘W’e]L‘LJ‘LJﬂ’]Siﬂ‘HWNaﬂi"’IEJsUWUENNﬂ@%u%mﬂ%uiﬂﬂi’m
‘Ui‘H‘VI’«Jﬂmi‘UEJmTLJﬂVIﬁL‘UaEJuLL‘UaﬂﬂENVI‘LJ‘Viaﬂ‘l/!ﬁx‘Wl‘u‘ZNLLG]ﬂm\‘llﬂmﬂ%i”ﬂuiwa”L@Sﬂiﬂi\‘lmiﬂaﬂ%uu ANUARLNTIVDS
UTENINNT ImmawwaﬂwmimLaaﬂawul,muﬂawwaﬂmmvmuiamamiawﬂﬂaLﬂENﬂuuiﬂmemﬁawwumﬂ@wu
WL LLav/ma:quamaﬂﬁsawuwaamﬂammﬂﬂaLﬂmﬂ‘uuiamﬂmiawumaﬂﬂawuu mmﬂaumwsaauﬂaswmﬂ
aa‘muLwaLﬂaﬂuLLUaaﬂawwaﬂmmu Uindnnsveanuanslunsivsandiiumsadaiomionarendefly uarlusswing
mLuumsmaumaimawuuumsawuiuﬂawuaummfm 1 neau audilese yWluseaziBenlasainisnesu vieveau
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D-

Iﬂi\‘iﬂ’]iﬂ@ﬂ‘ﬂ‘u Iﬂﬁﬂ’?uﬂﬂﬂLLa"iﬂH’]Na‘USUIEJ‘UH‘UBQNﬂ@ﬁu?ﬂﬁﬂ%uiﬂﬂi’mmua?ﬂm VN‘LJ Iuﬂim‘ﬂllﬂ’]ﬂﬂaEJ‘ULL‘UaﬂﬂENVI‘Lmaﬂ
FINa? ‘Vli@ﬂim‘ﬂﬂ@\‘muﬁaﬂllﬂ’ﬁL‘lJﬁEJ‘LﬂI@ ‘Ui‘H‘VIf\]ﬂﬂ’ﬁ‘U’e]’dﬂ’J‘UﬂVlﬁLUaEJu‘UE]ﬂ’eNVI‘lJLWEJSLﬁ’d’e]@ﬂa@ﬂﬂ‘Uﬂ@ﬂ‘Vl‘Lmaﬂ ‘?Nﬂ’ﬁ
L‘Uawuﬂawamwummmammavwamﬂamﬂmiawumaﬂﬂawuwumm
-‘UTH‘VF\]WﬂWS‘U’e]aQ’J‘Uﬁ‘VIﬁL‘Ua‘EJULLTJ@QWUWUEN%U'JEJ@\‘MU (Class) LLa‘“/‘ViiEJﬂﬂaN‘Ll LLa‘“/Miﬁmaﬂﬂ"U@sﬂ’W LLa"’/VﬁEJ‘Ui“’L%ﬂVIaQVlU
IﬂfJﬂ’ﬁNiNLLa”iﬂN’]Naﬂi"’Iﬂ‘U‘uﬂJaﬂNﬂ@%u’maﬂ%‘ﬂ.@ﬂiﬂ]ﬂLLa“L‘U‘lﬂ;ﬂﬁ’]ﬂfﬂi”ﬂ’]ﬂﬁ?ﬂﬂﬁﬂﬂm”ﬂiillﬂ’ﬁ N.8.6. NAUA Iﬂﬂﬂ@')’]
1m°ummmmﬁaumnmamwawuum ‘VNL! ‘UTH‘VH]ﬂﬂ’]iﬁ]wLL"\Nﬂ’]iLUaHULLﬂaﬂLLa i’?fJﬁuLEJEJWV]LﬂfJ'J‘U@ﬂN’WumUI%WU@@UiHVI
ﬁ]ﬂﬂ?ﬂ‘m&lﬂ@ﬁu’]EJﬁQVl‘lJV]i']Uﬂ’NWU']@EJ'NUE]EJ 30 'JUﬂEJUW]LUUﬂ'ﬁLUaEJULLUa\‘I maﬂaummsawumﬂa’n LLawf\]wL‘UﬂLNEJ"UE]iJa
mqﬂma"Li’meaa%mumuasﬂmauamﬂm

—‘Ui‘tﬁ/ﬁ](ﬂﬂ’]'ﬁﬂaﬂﬂ’)uﬁ%ﬁﬂiuﬂiﬂuﬁlﬁd LLau/Mﬁ’e]LWlILmJ LLau/‘MiaLUaEJULLﬂaQSUE)QJaWSEﬁWEJauLE]EJ@LﬂEJ’m‘UﬂENWL!‘Maﬂ (Master
Fund) %Uiﬁymmmimmﬂmmuamﬂm’lwaamﬂaaaﬂumﬁLUaauLLanaQﬂawwaﬂ (Master Fund) IG]EJE]E)’JWVLWSUWJ’]QJLMWU@U
mmmammaawuum LAZUTENINNITIY LL‘\]QTMNE]EMU’JEJENV]‘LW]ﬂi’]EJVlﬁUGI’]lIWaﬂLﬂmsl/WlLﬂEJ’J‘UENﬂ’Wmﬂ
—Uiﬁﬂ%%@ﬂ?i‘d@ﬁﬂ?uﬁ%ﬁ%QUUWL\‘i‘ua\ﬁ/l‘LlUNﬁ’J‘lJMiE)VNWlI@aQVI‘lﬂuUi”LV]?TI‘V]EJ ‘VN‘U LW@UT’IEJ‘UWUENﬂENV]uI@?Ji’JQJ L] Iuﬂim‘ﬂ
fanuinunAveInain Mialuﬂim%llﬂ’]iL‘UaEJ‘uLL‘UBQSUENJWTJ‘”G]@WWVW’@ﬂ?'iﬂ']@ﬂ’]imﬂ”l’i mmWﬂmmﬁawu“lumwswwm‘m
mmmm ﬁMIu%NUQU@ Mi@ﬂima‘lﬂﬂ%m@ﬁ]’mﬁ’]LMG\WI&J&”IZJ”I?E\WJUF]JJI@ Gl ﬂ”IiLUaEJULLUﬁQ‘UENﬂ{]WQJ”IEJ maﬂsvmﬁw
LﬂEJ’JEUEN NIDAANIZEIATIM LU‘HG]‘L! ‘iNE]’]’\]EJU’]\‘i“UﬂJ“‘V]ﬂE]ﬁVI‘lJVLlIﬁﬂllW'ii]EN‘V]UIWLUUVL'UG]’WZJ@(;‘]iWﬁ’JUﬂ’]iaQVIUVIﬂ?ﬁu@l@ el
Uiiﬂ%ﬁ]@ﬂ?iﬁ]u‘ﬁEN’]Uﬂ'lilelﬂ’]lﬂiﬂa\‘ﬂ/]'L!G]’mﬁ@ﬁ’JUﬂ’ﬁaﬂWUW’aﬁWUﬂﬂ’]u N.8.0.
—ﬂimm@ﬁﬂﬁ’m’ﬁm‘ﬂl&lﬂﬂﬁ]LLau/VﬁE]Lﬂﬁ]L'Wﬁlﬂ'liim/llfUE]lfﬂ’J']ﬁ]ullNaﬂiuWUﬁlaﬂaﬂVIULLau/M‘iﬁuaF’]’]%ﬁﬂﬁ/l'ﬁWEW]ﬂE]\W]u’ﬁﬁVlu 12
AAINIAILRAAUNG llﬂ’ﬁL‘UaEJ‘HLL‘UaW]'NLﬂ'ﬁ‘lﬂ%ﬂ’ﬂ%i@ﬂ'ﬁmaﬂ@‘c’J'NlI‘HEJﬁ’me llﬂ’]‘i“U’]EJWUWU']EJﬁQV]UT\]’m’JUEﬂH L‘Uu&]‘u Uaz/%30
Lﬂ(ﬂLMG]ﬂ’Iim%U‘i‘iW]ﬁ]Wﬂ’]'ﬁﬂiumu’]’ﬁjﬂﬂﬂﬁﬂﬂ 9 llIE]ﬂ’Wﬂ'VH]vlllL'LJ‘HVLﬂM’IQJWU’iwﬂﬁlﬂﬂ’]‘iﬂ’]ﬂﬂ’ﬁmﬂh USENIRNSUREIuENS U
ms‘dama&mamaawummﬂmﬂﬂﬁmwmmumb L‘W’e]ﬂ’ﬂllLW&J’]uﬁMIUW’NUQUGﬂMﬂ’Dvuu N ﬂ’]EJIG]ﬂiEJUuIEJU’]EJﬂ’]i@QVIuVI
muuall I@EJﬂ’]u&ﬂﬁﬂiﬂﬂ‘ﬁu‘ﬂ@ﬁﬂ@ﬂﬂq‘lﬂﬂEJﬁ’JJJLLauﬂ@’J’ll@i‘Uﬂ’J’]llLWU“UE]U‘&]’]ﬂQﬂQVu’JEJaQVJULLﬁ']

3. dayaingdiunuINEUUlATINIg
1UURUNUTATINISEUAY : 1,000,000,000.00 UM
Wlguremsmutuulasenig : 1

TuseningszazanIsIaUaVIERITAUASILIN USENIANIsduavIenllgamuuInn 3Ll : Wudwiuiesay
15.0 v83911uRunulAsInIg

waAaslisaniag : 10.0000 U
ai"mqumhaaavguﬁuéiu : 100,000,000.0000 #17e
FIAYDMUIYAMUNEUBVIBATINTA : 10.0000 UM

S19AZLDUALNULALN ; -

4. NIUINITIANTIININU
nsawuludadevieasniin (Derivatives) : a9y

InguszasAvasnsasuluduny@eviedrmiin (Derivatives) :
- MTaNAULEYY (Hedging)

Ao

nsawmulunsansiifidyndauesamdius (Structured Note) : lalasmu

NaYNSN1TUIMITNBMU (Management Style) : naanulvewmislinausyneunisiadoulmimunamunan daunaaumnan
ynidlinausenaunisainiduilyin (active management)

ANWAZNITTIUNANDULNUVBINGINY : IenanauwnuLuulidudou
5. msudsvdiaviagasu (class of unit) : L
6. N15318Ruduna

wlguremsdneutuma : lide

waninauain1sInetuluna : -

vuaal 35ms uasdedinlunisdneRudunaundtionsamu : -
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7. nM3sudenumilgamy
1 gll ‘I7 s &I =)
YAAYUAYBINTTTUZBAY : 1.00 UM
IUIUNUILAVUTUAIVBINTFUTRRAY : Liiivun
ada [ ﬂg’ = ]
ABN13TuTeRuNIEAImY
- wuunaeidavesyteviivayu
3282IAUNMITUTRAY : 1NTuinnIg
sreIaINsTuRuAIgAuNglY : T+5 A5 Tuihnistuaniudiuin NAV
N35uTaAunIeamY : fiemivamu lidewdedimi

S19aLDUALNULAY

1. mafimuana il anuiivualiunidedviudiudoyanamusiy

¥
P

WNsTuTeAUMIIEAULUUAaYNTTaETeVIIYA

ﬂim‘Vl%’Wi’]EJﬂﬁ‘U’WEJﬂ‘U maamﬂaawmaawu ﬂ’]‘EJI‘HL’JaWWﬂW%UGW‘U’eN’J‘UW']ﬂ’ﬁ‘?IEJ‘UWEJ IﬁﬂaﬁﬂLﬂuﬂﬁiﬁﬂ“Uﬁﬂﬂu maamﬂaau
‘VI‘N’JEJ&\‘M‘N IU’JUVHﬂ’ﬁSU’EJﬂJ’]EJ‘UU Gm’«av%:uammmﬂawu 8 ﬂU’Ju‘VﬂﬂWi“U’eﬁJ’]8‘1/1‘14’38aﬂ‘WLIL‘UuLﬂms?/l“LUﬂﬁﬂ']U}mi']ﬂﬁU‘?I@ﬂ‘u
‘wu’wawu SZNL‘U‘UiWﬂWVIiUi@QIWJNﬂLLaNan”IEJ‘UULLa’D

ﬂsmmiwms‘znﬂﬂumaaumaawmaamu ‘ViE‘NLUa’WIﬂ’]WL«!WUEN’)‘LWHﬂ"li"U’e]‘U’]EJ maimwammmi%ma SL‘VIO’EJ'J’WL‘U‘UﬂWS’dQ
ﬂJqﬁﬂUﬁSQﬁ‘UL‘LJaEJ‘IAWLJ’J86\‘11/]141‘14’Ju‘1/1’1ﬂ’135216‘mﬂﬂﬂ1ﬂ Gmf\]vhmamm'mawu & amummsmamwuwawuaﬂlﬂuJummem
IUﬂ’ﬁﬂTu’]ﬁ]ﬁ?ﬂ’]iU‘?ﬁ@ﬂUﬁU?‘c’Ja\W‘U‘NLUU‘JWWWIi‘UiENIWEJN@LLaNa‘US"’IU‘UULLa’J

2. S18AZIBIANNTVILAUMIIY AT ULNLLA :
EarlduAN1sUeAUIEamUTRAL drsudienigamunayunamuil

u’%ﬁmﬁ’mmiﬁaﬁaﬁfuauumimaﬁa%’usﬁyaﬁuﬁ]“{fﬂﬁﬁm?ﬁﬁvﬁuﬂ'wm&Jﬁu‘wu'aaawuslﬁl,l,fiﬁﬁwmgma‘lu 5 JUYAITHULA
FuiuigaAmMIngaugns yarmilgamu LLavimmm&Jmmumm’mmmﬁusﬁaﬂwmaawu (nedilvidusauiungaiinis
1um1qﬂswmﬁ‘uaqmﬂiwﬂaUﬁimmiﬁmmiﬂawum'mﬂi“mﬂwuaﬂwmviumuaaLﬂmﬂUﬁsmmiﬁmmiﬂawuiammwmﬂiwﬂau
ﬁiﬂﬁ]w,ﬂmsumiumwi“mﬂ Feozdwansznuaen1stiszsm szmmwmmiﬂawusmimwummﬂmwammmﬂuma
ﬂiwmﬂmnmﬂmmuwmL’JU"Lszijiwammi) MUTENTVRTURUANEAUMIIEaIMUY el ! vieiamsauladuasunis
g1uleANNaEAIN LA TeveamuluswiAg WU E-Wallet w30 nslouUEUTTUUNSDINE (PromptPay) tHudu

LY

1) iuﬂicﬁﬁmiﬁﬁﬁxﬁuﬂ"]m&Jﬁuvm"saaqmu‘LﬁLLdB’Jﬁwm*aaqwuL"fJumiIauL?uLﬁmUm%ﬁwhﬂﬁﬁmmiwmﬂmaﬁumm 3109

£
v

(W) ‘u’]'&J‘VIuL‘UEJ‘L!'WIA'JEJﬁQV]u‘\]vIBUNUEU’]UEUEULﬂuN’]ﬂVl‘iuUALULLU‘Uﬂ’I"UE]L‘UWUZU%H’EN'V]UJY]EJIU 5 JuyinsiusaTuAIUIN
uammwaauams mamwmaawu LLau'i’]ﬂ’mu’JEJaQV]UWJEN’JUVHﬂ’]‘iiU‘U@ﬂ’H‘WU'JEJaQV]‘H (IG]EJNIMUUTJEJ’JUWEJ@WWWW{LHWN
“UiuL‘VlWUENN‘Uiuﬂ’B‘Uﬁiﬂﬂﬂ’]i"\]ﬂﬂ’liﬂ@ﬁ‘ﬂum’]ﬂﬂivLWﬁWNaﬂHmuluVI’m@ﬂLG]EJ’JﬂUﬁiﬂﬂﬂ’]i’\](ﬂﬂ’ﬁﬂ@\‘i‘lﬂUi’mLLau N‘Uiuﬂ@Uﬁiﬂﬂ
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ﬂ’e]\‘ﬁ/lui’ml,La“N‘Ui'”ﬂaUﬁiﬂQ%Lﬂﬂ?%@ﬁlﬂ(ﬂ’]x‘iﬂi%%ﬂ ‘?N‘U"’ﬂﬁNﬁﬂi"’VlU@E]ﬂ’]i?ﬁi”i’]ﬂ?‘U\‘lUi‘HVIQWﬂ?iﬂ’e)x‘i‘l/liﬁ’lll‘lﬂi“’ﬂLﬂEJ’Jﬂ‘U
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3) Iuﬂim‘ﬂﬂ’ﬁ‘lﬁi‘“LQ‘UQT’U’WEJﬂ‘Ll‘WLJ’JEJ@QV]UGLWLLﬂNﬂ’E)ﬁu’)EJaQVWIWEJ‘LJ"ILstiﬂs[,‘uumNﬂ@%uﬂﬂa\muw?ﬂm‘ﬁLQUN']WU’ENN@@WU’JEJ
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4) ’Ju%ﬂﬂﬁ/ﬂﬂ’ﬁiu@ﬂﬂﬂﬁ%%ﬂ MUNYDY ’.]‘L!‘MEJGWHﬂWTU’E’NUi‘EWH]@ﬂ’ﬁi‘u@NUﬁ"’L‘Vlﬂ LLa“/Mi@’Ju‘MEJWVHﬂWTUENﬂaﬂ‘ﬂ‘uﬁ’]ll@]']\‘1
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Lilulasens ety 15 Jutduusfufdoundas
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2.2 wansngblanfseulilulasanis PR
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9. 1ATRINBUINITANUTLIENTNARDIVIINDINUTIY
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- inseslienisivualvigasudugSuniseanldsneg
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nawuIIILY
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Uswamﬂﬁavwmsmﬁaﬂiﬁu Liquidity Fee Tudnsnasgaliiiuiosas 2 suaaaiami/imaawu TngusEeninn1say
Wakedns1 Liquidity Fee fiZeniiues miaaﬁvmumammismsiﬂuizimaiaai/iumaauLﬂaﬂumuaaawuaaﬂ ey
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- B3ndnnisveanudniilisuulasng Liquidity Fee i/ii,iemmuaiﬂmmmasmuwawawamms ua LAy
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2) fuyuuazlidnanisingsnssu REPO LwaLaimaﬂwwmmsmsummsmmﬂwm (G13) waz/vise dunulunis
ﬂiuiﬁnmmmsauwuﬁl.waﬂmﬂummLam
3) i”mwammimaﬂwmHawumaauLﬂaﬂwmaawuaaﬂ WAYISEIEEEIAINITHOATEMUILAI VDD
m’wawwaamﬂaaﬂﬂw‘lamamsaaﬂiawaﬂmswa
4) AN NAGBIVDINBINUTIN 1 ?IﬂTWﬂa’eN“UEJx‘MiWEJﬁ‘UV]ﬂENVIumJﬂiEN
5) WesANNIAIYL uIststiawu maamuamammﬂﬁummwaauwawu
6) Yadudu 9 forafniuluaunan 4 wmaﬂsmuamwmawawaﬂwiwwﬂawuimawu
Imwiwamﬂﬂia1awmmﬂwauaﬂswmmmimaflmsuamfﬂ%iwma8LLavmaauumﬁmLLaumamiUiuLuumﬂﬂ%%
‘v|Lﬂwuaqmmmmmm"l,mLwalwmmmmLuumﬂmmﬂunmLLauLaaulﬁu ) suzuuuus]

< lunsdinsinsldiedesdle Liquidity Fee i Visdnsannsadeniiu Liquidity Fee memmmﬂmiﬂsumm
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nsliaenadasiunaaulalene

SIUALLDUALNULAY :

L@Jaﬂawuﬂmamﬁﬁu liquidity fee US¥mInNTazALTiuNsIiaenAdosiunamuUalenia mmamaﬂmm’m
ﬂawuﬂmamq Iﬂm‘“LismLﬂumuammmmmﬁnUﬂwm&JawumaaumaauaaﬂwmaLﬂulﬂmmaawmﬁum
USENIANIT ImElmmmﬂiﬂasuwumﬂawuLLa“maamm&Jawm‘duamm %‘1%]8GY]L‘uumimim’]EJIWWJ‘UGﬂ@W]US’JlI
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9

nawuIIMNalY
ansgegaliiiiufosas : 2.00 veyarmgAmY
ﬁ%ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SIUALLDUALNULAY :

wdninakazieuly
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Uselewivasnasuuaziteviieasuludfy
. swmg factor fndnnslunsfisnsandulunsnlensuasiumaiivssninnmsimun Tasfosananiadosa
5 MAgades laun
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mnmwamamwaaumuwuuamﬂmm&J‘lumiiﬂmammumiawu UaL/n3o G]UV]ULLauﬂﬂ‘U‘\]’]EJV]ﬂﬂLiEJﬂLﬂ‘U‘i]”Iﬂ
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3, i‘]waau 9 foraintuluouian 7 ‘vmmaﬂimuam‘wmaawawaﬂmwamawusmaa‘vm
Wil Uiwa]mmia1ﬁ]wmmﬂﬁma;‘gaﬂiummmimUlmsuamwmwmaLLaumaammmuLLaumamﬁﬂﬁumumﬂ
Yadeiifgadoaiausaviliieliaansaandunisianelunanaztouly o vaziug
« Swing Thresholds findnmslunisinsandulumuulevsuaswumefivsondnnsivun TneRarsanan
Padusing 4 Tiieados laun
1. 4ANAGDIVDINDIWUTI 1T Annadesvemingduiinesyuiionses
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2. wosansasmu uleulennsamu maamuamavmmmmmwsawamu

3, {]'«a%au 9 foradniuluowian 7 mmaﬂivmamwmawawaﬂmwawnawuswamu

Wil Uiwfammiaﬂawmsmﬂmauaﬂi”mmmimsimsuaLmaaiawmasJLLavmaammmLLavmamsﬂs”mumﬂ

Hafeiifedaaiianunsarldielranmsasuiumsldnmelunauasdols YUz
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LﬂiaﬂuaiuﬂﬂiUiM1iﬂaﬂuLamamwmaﬂauvl,m

Foanuans
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v Iﬂwuam%amsmmaaqwuamﬁmaqﬂaqwummmmnuammwwmaawu (subscription) UIngafINs
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LiJE]ﬂ@QVl‘lJUﬁ’]EJVI'NIGU swing pricing UswammsaumLuumﬂwaamaaaﬂmawuﬂm&Jvm G]’]‘LI‘UE]@J@VII@?U?]'W
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2) WeSANNTAIYL uIststiawu maamuamammﬂﬁummwaauwawu
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Foanuans
. mwa@msmaamuamsmvm&uamamawmaawumwm(mu) wldlunsinnsanuasvidesnavlados se 9 7
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. mwammwaamuamamvmm%mwawuwmsvLqumwm immmuaamawmaawu
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WA mammuwmaawuumavLﬂaawuwaawuaaﬂ esililatentsfiAu ADLs threshold st
vl mummwmmﬁﬁuaamuawﬁmvwmimmmmGmmmsmLﬂ‘u ADLs fiumnaneiuls wasvoasiudnsd
mmam‘wumwmLmﬁ,ﬂ,umm&mmumwumwmm&mea%maaamuayauLﬂaauwuwaawum W30V NYAUNULEY
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. U3tMdANsveanUANSIUAsuMUaITRs) ADLs ‘VlLSEJﬂLﬂ‘U‘ﬂiﬂ linunaeidavesusendnanis LLWI@JLﬂH@Mi’]ﬁQﬁ@W
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WIoHIUNITeIIBUTiUTIME N uA
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